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A Coupon a Month
Safety Diversification

Ykldlnt 96

Chicago No. Shore &M1I.R.R.
Pint Mortgage S't Int. J. c J.. .5.62

New Jeriey Power & Light
Fint Mortgage 5'i Int. F. & A. .5.20

United King. Gt. Britain &

Ireland V Int. M. & S 5.50

City of Newark, N. J. K

Legal N.Y. Man. Int. A.&0....3.95
Virginian Railway Co.

Fint Mortgage 5't Int. M. ti N.. .5.03

Armour & Company
Heal Eitate lit 4j'i Int. J. & D.5.00

ArtMftYf!ldS.OS. lncomei2SSperyear
Teul Invcalmerit 5592

(send for ricscrlptlte circular All-ft- l.

The National City
Company

National City Bank Bulldlnf
New York

;

Kresge ,

; Common
! and
j

Preferred j

MERRILL,
' LYNCH

&C0.
I

7 Wall St
New York

Am. Brass
E. W. Bliss
Freeport Texas
Gt. Nor. Paper
Bngersoi.-Ran- d

NYShipbuilding
3.0. of Nebraska
Winch'st'r Arms
J.K.Rice,Jr.&Co.
Phone, 4001 to 4010 John. ,tr. illj;t.. V

Tax Exempt
H Ofir

New York City 41 (s
Due April, 1966
to Net 4.05

f .Vnr Ynrk Slack 1

Memtm .Vrir Yvrk Oumi, , Exchange

71 Broadway, New York City.
21,1 Montague b. llrn.iklin, N. V.
12 North liromlititj . 1. linkers, N, V.
777 llrnatl Street. Newark, N. .1.

Am.HawaiianS.S.
Stock Bought & Sold

J.K.Rice,Jr.& Co.
Phones 4001 to 4010 John, an Wall St , V. V.

STANDARD
WE WILL BUY WE WILL SELLQ

100 Indiana I'
0 Ohio Oil

60 8. O. of 1.
I

10 llnrne A' Serytn.
'.'.1 Centlni-iit.i- l Oil
50 .ontli I'rnn III!

100 1'nlun Tank I. ImlOS, 11. f Kuiivis
CARLH.PFORZHEIMER&CO.
1'hoo.i UU).l.:-3- - Uroad. 2.', Ilroml St , N V,

WMantsIroili&Gokman
60 VS ALL T., Ni:V V( )I(K

Tel. Hnnorcr 5'JSO

Investment Securities
Public Utility Specialties

Direct Wire, to Columbus Market.

Texas Co. Rights
Glide, Winitiill & Co.
Members Xrw York Stock Exchange
20 Broad Si,, N. Y. Tel. Rector SSSO

rrdrrnl utilities I'fil.
Trilerul l.lulit Tnirtlnn Com. I'ttl.
stundaril (.us & Ceni. &' I'ftl.
"Irnne.see i:tilh,u l.t. .V power 'n,ii,&

ortltern ".(iile. I'uwer I'M.
Aillriinil.ii U Cleetrle ( inn, ,V I'fd.

FREDERIC H, HATCH & GO.
I'lione Ilroml At 10. !I0 Ilroail St.. New York.
I'rlt&ttt to llostou mill I'lillaili IpliU.

UNITED WESTERN OIL
Mldnrst Hrllnliik-- Slml.ilr (III
I'eerb Molor, M.ium ( upper
I . Itlill tie Meel
1 lie ,i.)iiii to,-- are tery uctii U rite for
our lirkel I. i't ler. .N'o 111 !i licit,., lit-l-- l,

liens oliHln,ihle. oi'llt (ren on re (una,
Thomas E. Uonovnn & Co.

IIIIIIKI.KS
2A llrimd SI., .N.V. Iris, I'.rn.ul 4091--

We Itl-- l iiiiiliienil Hie I'nri III,.. if

COLUMBIA
MINES COMPANY

T. E. MOVES & CO.
hnr'tmciit

17 William
SccunlirA

New

FINANCIAL MEWS

AND COMMENT

lttirt of Ilnyinp in Kinnl Hour
Spoils the Hopes of Hnr-frni- n

Seekers.

STKKI, JI'MPS AIMVH 1l

Kails and Mercantile Marines
iM'oop Heavy Operations

in KoikIn Continue.

j Activity wu.H crowded Into tlio last
hour In yesterday's Stock Kxchnngo deal
ings. In lli, earlier session trading
showed decided contraction compared
with the, operations of recent procvdliiK
days, hut under a crcut outburst of buy-
ing In alio Until dealings In t'nlted rttntes
Steel, In Krpubllo Iron and Steel. In Home
of the copper and In n few other parte
of the lint the transaction for the day
were brought to n total only slightly un-

der the active business) In Wednesday's
operations, although thn trading was not
so well distributed and not so representa-
tive of public buying. It was the nine-
teenth consecutive, million share day

Operation for public account were
heavy In comparison with Ihotc of nor-
mal dny. but there appeared to be a
deposition on the part of many commis-
sion house trnders to hold off In the et
pcrtatlon that better opportunities mlglvl
develop for the accumulation of now
lines, especially In the prominent specu-
lative favorites, a, for Instance, t'nlted

'fd.

States Steel common. As a matter of
fact there was nothing In the character
of the dealings of the day before that
foreshadowed an Important setback yes
terday, while there was nothing In ye,
terday's early business to warrant, the
assumption that price were getting
ready for a slide.

Those operators who held hack on tin
Idea of cheaper prices for Steel conn on
and many other leading Issues saw tho
market running away from them In the
last hour. Steel Jumped to above 11,
as compared with It closing on the day
before at 115'4 ! Ilcpubllo Iron and Steel
moved up more than S points, tho
motors wero strong anil the coppers
presented no opportunity for accumula
tion at material concessions from
Wednesday's closing. Wall .Street pro-
fessionals for a time took the market
away from the public, their operations
extending to such Mocks as American
("an. Oeneral Hlectrlc and Texas Com-
pany.

In financial circles Intense bullishness
on the steel and copper Industry was
reported, a rellection of which was found
In the character of the buying of teel
and coppvr shares. Advices received
from the two Industries perhaps were
the mwt optimistic of any so far re-

ceived from actual trade centres, with
their Indications of higher prices and
enlarging business, especially In steel,
orders for which are being actively
placed by consumers for the tlrst half of
1917. with 110 certainty that deliveries
can be made until long after that period.

The be-- t feature of the new business Is

found In Its large proirtlon for !rletly
domestic account. The home deinind
for distant delivery from consumers who
are not buying for war 11 unltlon manu-
facturing purposes Is exceedingly heavy,
with a decided increase In the Inquiry
ftom railroads ami from eomp.inlen
which turn out railway equipment.

It it tins gn at future buying of steel
and copper which has become such a
bullish utgumenl In Wall m.
the Is so real that as ntu- - ,.,

' mem optimism on and cop-- 1 uyi y,it
per securities 11 cannot raiuunii
bv traders of bearish persuasion.

In the greater part of yesterday's
tesslon the volume of realising llfpilda- -

t.on was heavy enough to balance new
buying In m far as the majority of
ssuea wa concerned, while some rather
ictivo professional selling pressure was

' iffectlve In carrying many stocks under
their closing of day before, the grn-- i

ral movements giving the market a
Irregular and spotty appearance,

with a many net losses as gains
among the aetlve stock. I)e-e- l.

lies, howover. were unimportant and
I'cner.illv confined to fraction". In some
of specialties market strength was
icp'irted.

The rails failed to maintain their
strength of Wednesday, anil the Mer-

cantile Marines, which had been tipped
for a b'.g advance, closed the day at net

J osses. In some Instances there was sell-

ing In certain parts of the list under
I eoer of buying elsewhere, with special

.iinvwoents of strength being features.
There was a wide distribution stocks
anil there was good absorption.

Heavy operations wero reported once
more In the bond market, with the rail
mortgage Issues ngnln active. Money
continued to rule In favor of the bor-

rower, but tho volume of loans made In
the day wn light In proportion to the
amount of business hnndled In the se-

curities markets.

NEW YORK CTTT BONDS.

form, Itnte and Maturity. TIM.

Inter n. S"pt 1517 id:.
Inter. I'si, June, lyw 11.1"

Inter. 44. March. lMl.,..,.l9- -

Inter, 4ii, Nov , 19".; W'
Inter. May. 1K7 108',
Ciiupnn 4Ha, 1K1 "j
Colipon 4H. 19IMMS 4."plr ,1,,. Nov . 1SI7 .(

Coupon I4t. June. 1317 3. on

Inter Mav. 1S1T 3.(ti
Inler. !',. April. IMC l'JI
Inter. 4'.s, March, iv.t 10Ti
Inter 4i,4, Man-li- , I'm: 10.1'.
Inter 4l,, Sept . 19'W 10J

Inter 4',. March. ..1031,
Inter. 4, May, 1SV Wl
Inter is, Nov., 1M 101

Inter May. l'CJ '.01

Itiulstereil (n. Nov,, I'M, .,.Vi"'t
Itemstereil Is, ov P,... .

llinlteie.l 4a, Nov, 1M6 ..leH-- ,

I'llla

Arprex.
Aaked.

i i.i

Aakrd.
rnnnon 4 0.1

Coupon 4 ei
('niipon 4l;. April. 19:o 3,.:
Coupon 4'.a. 3

Inter. May, 1919 4 00

Inter 4s, Nov , 19H '
Inter. May, 1917 S '"1

Inler, 5'4i, Nov., 19M S.93
Inter Nov.. I9M
Iteitla roiipon 34a. May. 154 3 91

HenlHtcred 3'i, 1'ilo.lDf;: 3'iii.d.i...,l tn- - n.nl.twi 3. VI

Ilejla.-Cntipo- 19.'2-t- 4.00
t niipnn 34s.

Iteiil. Cnupnn :i4a. 3 V.

liefistcreil 3, l'i0.11,-,- J
3.9T.

Itevistered 3,'i",

lteia Coupon 3a, J CO

K(1T VOKK STATE BONUS.

Term. Hate and Maturity.
r.nipeii l'i. Jan.. 191,1 ll.iv,

i'A: Jan., 1M4 .llli
il'nupen 4Ha. Hept., 19C1 .. .115S

4IJs. Sept , t',11.1 114V,

'rniiii 4H. Mineli, 190.1 . ICO,
ItiKl'tered 4Ua. March, 190",

I uiip..ii li,. .lun., .. Wit,
llicMereil 4',., Jan. 1963, liWj
rr.iil.i.l, Jan , 1943 107l,4

Ite.'l.tereil 41, .Inn . mi. 107

Coupnll 4. (.'.mil, 1902 . ,IO.-,-

II, ul-- li n 0 I" unit, imi i!5 lO'.i
('ollpntl la IUInt.iy. nOk liJ lor.i,
IIil-- Illfloriiy, tl'3-- i -' .lor,
l',i.il 4,. .I.n , 194A . , 1014
lleul'ler-- . 190!,,. U'l
I'Mitpnti .Inn . 19C . ion;
IluUti-r'-- 4. Jan , 19(2... in".
l',Mi'"li 3. 1'iV, I9.'9 94
Iti ulMered 2a, WH.K1. ...'A

KKNMRNT IIONIIH.
Sent

2s, reff , 1910.,,
:,, 19 to,.
s, 19H. .
3a, isiup., 1911.,

n . i9:r, ,

4, i.
ran,, v.;n

:'., 1'iin., r3
3s. fan.. 1901. re.,
3 I'an., 19CI, roup

Aaked
91
HI

lOOVi

lOO'i

110

9SH
9,14

..,1014

...1014
IW
103

ylrM.

If-'-- .

109S
lll'.ll,

toi'i
ldl'a
UP.
101',
ID'S
1414
10t-

WIS
lot
101

4a,

4,.

3.9.1

TliM
Illd.

4',s.

34a.

34".
luvta

3,.
3a,

l'i4

it.

4.,

Ajiprnx.

nr.',
1154

1134

PS';
lOfi'i

lira;

Sent
Aked. Illil.

1ik4

1011;

99

ino'4
lOO'I
imi'j

9S'4
buiT

10t
.

101K

it is
4 "15

4 01
4 01
404

I 0,
4 Of,

4 m
i,.,--

3.M
3,?t
I'll
5 "4
3.i
S.M
J.SS

4

3 9(1

3.W

3 VS

J..W
3.;
3.'0
3.V1

3 HI

1 SO

t 5

s.u
IPS

s.o
3 SO

I SO

3 VI
.1 0
3 S

3 M

3.
3 71

3 74
3 74

V. 8. ;(
is :7

is,
p, 110

3.71

3 70
3 ;
3 00

PI, I.

191
US

ClonlliK - IU1V I

III. I ' Aak. Itt.l Sain,
12.
741

24
83

XO4
1014

II

i ) I Mi

78 u
10li
113

Aakril.

41

1144
fiG.

em;
m
514

1104 1174
4 97

r.sisi
112411124;

120
134U
2204,222
lOit

48
33
12

10114
tt101

K7

65

ST,.
(109

764'
355

96

10."

128

96--

126',
191,
22(4

7

4,

SS4,

--.6'

93",

ilOfi'.i.
'Mi 'I

119
I34I&I

3.77

300

100

ill

13
"6

"a
4

71

31

16

14
91

121
64
961','

1.--

34

ti

9
44

I" 4
3 'A
46;
424

181

123&,
76

82

13
7

27
S.T.J!)
SI 4

107

l'i.
6nn,

116

74

iiim

107

f,60
ir,r.

J.i-- 4

684
444
534

8914!

604

(UiVi

4

48',,'
33V

9S4l
loss,

1544

I0O

too

U'

1774 173'j

in 'nr.

311,.

104
1.19

113

733

121

130

4f--i

4,

N,

64.

15

164
II

',8

4

55 4
62 4
2.1

n2 4

r.!t

67-1- ,

129
134

127

8

4 2

7fi I

6 "4

87

89
77 !

84

S

79
61 64

4
r.o '

73 73

67

a

43

I

25

19
22
. S
r
S4,i
724

J --
4

174

1394,'

9

,

1133
14

"7.

53i

3Si

454
11

254
4i4
5t-i- ,

II
117

Mieet. luI buvlng an
for th steel

the

the

of

41...

,

yield

m

51.,
924

US
104

111

44

9.14

1014
68 U
164

264
614
83

98 '100 '

574 57V

1034 106
19 21 '

46S,J 464
82 4' 124
14 ( 15

1334 1314'
1294 130 4
454 4!

1214 Si

924. 9341
874

5G 57
112 ,1124
3941 394;

1234 '124
129
124i
4'8'

24
514,

1034

I6',4t

1214

9641

126?i

I

5
244;

..
1

834
694' 6!'4

1154 117
294

146 4 1474
10!! 1094

60 61 I

4 274!
1354 1354

86
1134,113

.1

264
.13

14
404

102
31

4
103
136

44

106

1694,1704

814l

1134 1134

454

21 1

102
191
254

132
"04

2S's

14

S9
I

S9

sr.
99

23 24

37
97

1

32- -

92
4

35

6'

47

750

64Ann

l'as,

BM.

Cl--

120

92"

43 44

45

86- -

4'
1

44

f.2
111
135 40

83

29
96 97
22 !2'i

26

85

58

60

84
7
7

37

144
41

105
32

105
(137

26 26 '4
52 52,

824
111 1112

82

374

6114
96
.124

4
25

61

45
47
824
38

614
97".

I6,
12 4

102 4
200
254
6S--

133
71

222 4
64

044'106
97 98

10.8

94 !4
150T,'ir,i

83
117

174

isiu

904

584

604

154

2154

324

254

614

.1094

834
120

1)

19

10

FRIDAY, SEPTEMBER

HEW T01K STOCK EXCHANGE PRICES.

Skptembeh 28, 1916.

Annual rate nro quoted In dnllm.

700A!naka Hold Mines....,
100 Alankn Juneau

3000!Allls-Chiilmer-

32C0!Alll-t''lmlme- r pf ....
820oAm licet Sugar

200 Am Agrlc Chemical...
100. Am HrnUe Shoe

12600iAm Can
600 Am tin pf

olno Am Car & Foundry...
200 Am Cotton Oil

1000 Am 1 Ildn & Leather pf
13001 Am Ice
300 Am Unseed
300 Am Unseed pf

2300 Am Locomotive ......
100 Am Locomotive pf,,.,

12000 Am Smelt
SOO Am Smelt pf
300' Am Smelt Sec A
400 Am Steel Foundry....

66ooAm Sugar
ft Am Sugar pf

12tViAm Tel & Tel
200 Am TiiImcco
lOOiAm Tobacco pf

34

300 Am voo;cn
a 00 Am Writing Paper pf. ..

1900 Am Zinc
300!Am Zinc pf 1

62C00!Aniironda
7200IAtcli, Top A Snnta Fe...
2900IAtch. Top & Santa Fo pf.

300 Atlantic Coast Une
2200 All. Oulf & W I

SOOlAtl, (iulf W I pf
lOOiltank of Commerce

S500 H.ildwln Locomotlvo ....
loo HaldwIn I.ocomotlvo pf . .

39i)i), llnltlmore & Ohio
300 tiiltlmore & Ohio pf
500,Hethlehem Steel

1300 ll.irrett Co
300 Hrooklyn Rapid Transit.
200 Hrown Shoe pf
200 Mrunswlcl; Co

30 llulf, Roeh i l'lt
lOO'Itiirus l!ro

1300'Hutto fi Superior
2100iCallfnrnla Petroleum ....

7

7
8
8

5

10
I

300
...

uloit ....
pf . .

12100 fi Ohio.

III

California Petroleum
110rt',C.inadlnn Pacific

Central Leather
200iCentral Leather
lOOiChandler

Chesapeake

THE SUN, 1916.

Thursday,

Pf.

300.ChliiiKo 12s 128
900 Chicago (it Western '

200 Chicago (It Wtntern pf...
32'JO'Chlc, Paul 974
24oi)iChlo, Mil Paul pf... 1264

Rook Isl P.iu....1 194.
UOO'Chile Copper j 22',
MOO Chlnn Copper 54

700
300IC. St I. pf
300 Cluett, Pcahody Co....!

2l700!Colorailo Fuel lion.... '2360(1 Col (.la fi :
100 Colorado Southern
loo Coliiindo Southern 1 pf
100 Colorado fi 2 pti
10O Comp, Tab Reo

Continental
1700'ConsoMilnted Cms
1900 Corn Products

100 Corn Products pf
35IOO ("nu,bli

100 Crucible pf
15400 Cuba C'at'.u
2750'Cillsi Cane '

lOOiOelawaio Hudson
200 Denver Rio (iramlc. . ...
4flo Denver R!o (Jrando pf.,

4000 Dlstllli r Securltle j

100 Dul, South Shore At!..1
loo' Dili. South fi pf.
200 Dome Mine

1 3 411ft Vr

10!

7!

61

4!

fi
fi

fi

(". (", C fi St L
C, C fi

&
&

&
X

fi
.".

pf
fi

A
fi

fi
A

2100 Hrlo 1 pf
100 Krle 2 pf.....
leu .m in
30 (lencral Chemical

15100 (Sonera! Klectrif
loo Heneial Motor .
sun Ceneial Mutor.s

1930U Coodrich

29,

dlvWnl

Southern

'pf.

pr.

100 (iinKlnch pf
1500 dranliy Consol
1200 (Ireat Northern pf
5500 Creat Northern Ore
JloOiCireene Copper

lOO KIulf Steel
loo Harvester N .1 pf

4300 llllnoiH Central
690OO Inspiration Con .

100 lnt Ai.ric Corp pf
29U'0 lnt Nickel

3200 lnt Paper
46oo lnt Paper pf
1500 Interboro Con
600 Interboro Con pf
Coo Jewel Tea
(,00 Kansas City Southern...
loo Kansas City Southern pf.

1900 Kellv Spring-Mol- d Tiro
100 Kellv SirlllKtleld Tire pf

64700 Kentlecott
5500 L.icltnwanna Steel

500, Laclede (Jus
loo Lake Krle fi Western
300 Lake Krle & Western pf.

1700 Tire
8200 Lehluli Valley

100 Louse-Wil- e P.lsoillt ....
200 Louisville fi Nushville. . .

500 Manhattan HI
22500 Marine

Marine pf
8900i.Maxvelt Motor ,

1300 Maxwell Motor 1 pf
.sun Maxwell Motor 2 pf

10S00 Mex Pet
3300!.MIiiml Copper

700iMlnn, St I fi S S M
100 Minn. St P fi S S M pf .

200 Mo, Kyn & Texan pf....
200l.Mlt.Nouri Pacific
400 Mb-soii- Paelllo ctf....

Paclllc w 1

lOOiMissouil Pacific pf w I..
200 Montana Power pf
lOO Nash. Clint fi St L
100 Nat niscult Co ex dlv...
200;Nat Cloak fi Suit

270()fNat Lead,
100 Nat Lead pf
200 Nat K & S
200i Nut K fi S pf

2i;oo'Nevada Con
2600 N Y Air Hrake

159001 N Y Central
U00IN V, N H & II
200IN V, O fi W

154

7j

8900 Nnrf fi West
100 Norf fi West pf

2300lNo Paclllc
9300iOhlo City Oas
300,Out Silver
700 Pacific Mall
lOOlPacllio T fi T

9200 Pcnn It It
1400lWeorla & Kant
1200'Phlla Co

500' Pitts Steel pf
SOOlPItts Coal ctfsj

isooll'r Steel Car
lOoll'r Steel Car pf
lOO'Putillo Servlco

310(t' I'ullniiiti Co
7050 Roy Cona Copper
2400 Rwy Steel SpB

98700lRepubllc Steel
1 no) Republic Steel pf

21600lReadliiK
lOOReiulltiK 1 pf
200 Readlni; 2 pf
500 Saxon Motors
200 Seaboard A L
too Seaboard A L pf
100 SeaiH-Roebuc-

2900lSlnH-Hheltlel- il

100'Slos.H-Shetllel- il pf
1 lOOiShuttllck

100'St L fi S F w
200lSt I. Southwest pf

7400lSoulll Pao
300 So P It Suk

7200S(iltth Rail Co
OOOlSoUtll Roll Co I'f

1I1O0 titiuleb.tkor
2900 Stilts: Motor
.lloolTenn Copper
60oOTexas Co

SOOlTliIld Ave
2900,'l'iih Pi oil

300IT0I1 Prod pf
loolTwin City R T
lOOU'nderwiKKl
lOO t'n HaK & P

4070011'nlon Paclllc
looiPnlon Paelllo pf
1001 1'n ClKur Stores pf
300l'n Ry Inv
200 Un Ry Inv pf

Open I Itluii'l li" L'lns
I Intf. ' est, j est I liiir.

13 I 13 I'll I

74 74 74
27 4 2 7 4 2 6 4
824 83", ,SJ4i
98 98 96 V
81 SI SOS

1106 '1(16 1 on
en;., r.i:i. 11.

lll'.illll-i- . 111' '1114'
Bfitfl' 074 liOHi ill!

3i
2'"i

29

23i
32 I

74'

233,'
"

. ..110641064 I0H4

I

..1134 1134 113'i

..113,117 1 117 4- -

. 96 96 I

... SS4 3S4' 5S4' 38 4...Ins inas.liiL'ii'iis,
...lllll U9!4'llU 1IUH4
...M3I '131', 131 '1.1141 4.
. .'""nil "'ni. 'nti
..Jill' '111 111 Jill 2

13.
Mil

700
,

700 Can

Lee

4S 18 4.
3341 :3, 334! 33I4
424 J2 j 42 1

77 77 77 .

974l I74 9S4
106S lii-i-

j,'
10i;r-,il0a-

lOOHllOl 1U0410I '

ll.r', lli; II.,.', 110 --(

9l4 92 S94 S9'JI
66I4 6fi',i 631,' 63',l

171?, 1744 17 1V
M',4 MK

1064 i(i6 4 1064 loa2
90
76

,551

8I
99 4
9S

' 63','
2241
51

"I

179 4

"4

734.
1 1 6, 1 Jj. 1

105 105 10.,
683, 67

Northwestern. 1

364
St
St

Chic,

52',

Shore

rtfu.

6s9oOi

50o!Mlssoiirl

43
77

87

814
714
574

314
61
50
16',

1014
139',
164
904
91

R.1
iij
97

132--
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GOSSIP OF WALL STREET.

Traders, on the floor of tho New York
Stock KxchaiiRe declared that they had
harder woik to ,lo yesterday than at
any other time since tho hull movement
Kt undrr way. j nts wa nuo to 10"
wider dUtrlbutlon of buying. In the
enrlv part of this week and practically
all of last week the hulk of the tradltu,"
was In the steel and copper speclaltlrf,
ar.d In tho last two or three rias In the
rails, Yesterday, however, the activity

a mote central.

Brontlrr Itnylntt.
The btiylrir was vigorous on tins part

of small Investor ; that I", not only
"hose ho deal ill irld lots but thoMtwho
btiv 100 share blocks. "And nhere Is

all the stotk golmr"" a trn ler askcl.
Yisterday s total approximated i.nnii.iiini
h.ires. umlclng the nineteenth cotisecti- - , ;. ' , '

tit.- - million hare day this year i.x-ce-

I'nlted States Steel cmntnon, not
one of the active Issues had total sale of

much as loryino nliares. but totals
tan all tho way from 12.000 to ?9.orm
through the general list This I taken
to mean that cash buying I very broad
Hid that a far greater variety of stocks
I, being put away 'n etrotig boxc than
was the cae not long ago.

Rear Stop..
Last Monday Wall Stiect had an I-

llustration n to what hull Mop I"
orders In nocks would do to a market
when It begin Slide. t'lnler fllltl- -

H,,rtlH-t- ,
mntlc irir,s Tneuvu atriiy. iin.irii-- r

Yesterday bear fteps In Hipubllc Iron
and Steel common and other Issues
showed how price could he aduinced by
the automatic execution of tliese st n.

Steel has advanced from
around 55 almost without a hie-i- a" I

traders have been consUtcn'ly going
short of the stoi k ami playing for a top.
Scared at Its action they placed stop all
the way up to around o so they enuM
cover autotnat'i-.iM- lu i o' 11 burst
of strength. The tock caujht tons."

. I .lei,.. As a result It spti'teil from 794
to s;ij without a break on a b'.g min-
uter for a Hock with a usually
market and c1.'fd at 2 with big hear
Mops still unfilled.

Plrnseit After
people who buy sto'ks "at the mar-

ket" now often pay more for them thin
tl,ey Intended inn! coinnlaln not a I.

Iluwcter, if tuey tr to nitch the low
and put In "limit orders" tiny ..ften loso
their market and buy It mu.-- Ingner.
Yesterday a specu' 1'or put an onl.-- !n
to buy Republic lion and Steel ,t the
tnaiki-- wl en the ; wo -- ellltig at
7s'.... A fe.v inotiis'itH later t. e report
came back fiom the floor tint be had

the -- to'k at 79'.. The
objected the etecutl.n t'..e

order, s tying that It was "li.it. d ug bun
the high." but was told by Ins broker
tli.it In- - got !.!. sto.-- as l.o ordfed, "at
tins market.'' A fw mlnuten later word
Mime from the ilo-r- : "There's :t riot In
Republic. I can-- ' learn the e.ict tnir-Il-'- t.

b'lt I think If selling nt The
gloom to Jov and

he was heard p'a'.'ng In broker for tho
rapid execution of the order "at the
market" and pitting hlms.-.- f oil the b.o k
for not hating placed 11 "limit unlet."

Talk of n llooil Tlcl.er.
The bull market bis le.iclted the Hup

where the goverr.ots of the 'r v York
Stick Kxelwigo are again cotstderlng
the perennial projc t of instituting a
.epaiate ticker icrvlce f ,r Iwoid ipiota-'- I

'ps. The nertlce of the present ticker
b ith slock ud bond ipiotatlo,- came

near being crippled nuns than on e in
tin. InM week or moie. St l!change
lirms have become Interested m the
I roposltloii In earnest now and Ciey
I'ope that Hoinethlrg more than talking

II ho done tin time Another Indlca- -
14 tioti 10 the itieh of huslnesM s the e',-n-

no., r time in- on iiotu oy tno stoci:
I llsclwingo cle.irlng bailee for the

and illMriliutinn of salts ticket

nnther lllali Iterord
A irader ran across n story

headed, "Nile nt Highest Stage lu
Twenty-tw- o Years" "Who m bulling
the Nile'" lie wanted to know

Title of I'rrlKlit Conelln,
This story wa told yesterday to II- -

liistrate the still highly congested state
of the railroad terminal nt till, port:

j A of machinery was
shipped from rennsylvanla city over

' tho IVimsylvnnla I'.allix.ail to New York,
the nit I initio destination "elng

Sweden. The machinery wa
heavy and the room available for It
llmlti d. with the rc.Mllt that all sorts of
goods were piled on It and around It.
V'ien the time alii" to transship it 10 the

scaniptnvlan ship a search to
!t was not successful until the bud
sailed, In the same way the machinery
missed fotu successive Milps nnd I still
then'.

t lilleil States nnd t'orelun Trflde.
It wa stated yesterday that the Na-

tional Rank of Commerce ha completed
:illM'ntliins which will double banking
facilities, This is a direct telleetlnii of
the increasing expansion of this coun-
try's fi, reign "The significance
of these Iniprotement Is not limited to
the mere Increase) of our own facilities,"
oy 1'resldeiit Alexander, "Till ex-

pansion it a called for by the present
demand of a rapidly Increasing do- -'

j mcsllc and foreign business! but It Is
my opinion that the t'nlted Rtntes ha

., I only In gun to realize It commercial and
llnaticlnl posslbllllle"."

Ilillllpinent Prosperity,
It Is estimated that foreign Innulrles

fot' rallioad equipment In this market
antount to behteeti f l io,onn,nno and
f t "J . noo, nuo, noil iheie I little ilouht In

that practically
all of this lius'.iiesH will be placed witli
Anieilcan niatiuf,ictii-ei-s- , Russia Is ex-l- ii

i'lcd lo nii'iiil S90.noo,iion to $100,000,.
nun mote for and locomnjjvos lie.
fine the middle of 1917. Kipiipment men
look fot good business fintn the Czar's
laud for n'teial jeitrs, Italy,
Spain and Sweden are also In the mar-
ket 111 a hiibsliiiill.il way

Iruentlnr I'liinnee.
The mellinil of the Argentine (Jovern-mei- it

In tlnaiiclng Itself ate coming In
for considerable crlllelim. Hankers say
thai Instead of adopting a broad nnd
eiiiiilin liiMisitc policy Argentina Is niiiln-lalttln- g

a In mouth piecemeal
piille,t Hlilch In likely to cause her

illlllcillty The lulest scheme

163411634
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14;' 144 ls Us

, 314, 314!
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4S4

764
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137,9118.900.

ilotlten-ibut-

republic, la trying evolve scheme
whereby acceptances will he Indorsed
by Argentina' Ambassador In Wash-
ington then discounted here. In
well Informed foreign exchange circles

proposal not with much
approbation.

AND ASKED PRICES.
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